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IMPORTANT NOTICE AND DISCLAIMER

THIS PRESENTATION HAS BEEN PREPARED BY CENTOGENE N.V. (THE “COMPANY”), IS MADE FOR INFORMATIONAL PURPOSES ONLY AND DOES NOT
CONSTITUTE AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO BUY SECURITIES, NOR SHALL THERE BE ANY SALE OF ANY OF SECURITIES IN ANY STATE
OR JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION UNDER THE SECURITIES
LAWS OF ANY SUCH STATE OR JURISDICTION. THE INFORMATION SET FORTH HEREIN DOES NOT PURPORT TO BE COMPLETE OR TO CONTAIN ALL OF THE
INFORMATION YOU MAY DESIRE. STATEMENTS CONTAINED HEREIN ARE MADE AS OF THE DATE OF THIS PRESENTATION UNLESS STATED OTHERWISE, AND
NEITHER THE DELIVERY OF THIS PRESENTATION AT ANY TIME, NOR ANY SALE OF SECURITIES, SHALL UNDER ANY CIRCUMSTANCES CREATE AN IMPLICATION
THAT THE INFORMATION CONTAINED HEREIN IS CORRECT AS OF ANY TIME AFTER SUCH DATE OR THAT INFORMATION WILL BE UPDATED OR REVISED TO
REFLECT INFORMATION THAT SUBSEQUENTLY BECOMES AVAILABLE OR CHANGES OCCURRING AFTER THE DATE HEREOF.

THIS PRESENTATION CONTAINS STATEMENTS THAT CONSTITUTE “FORWARD LOOKING STATEMENTS” AS THAT TERM IS DEFINED IN THE UNITED STATES
PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995, INCLUDING STATEMENTS THAT EXPRESS THE COMPANY’S OPINIONS, EXPECTATIONS, BELIEFS, PLANS,
OBJECTIVES, ASSUMPTIONS OR PROJECTIONS REGARDING FUTURE EVENTS OR FUTURE RESULTS, IN CONTRAST WITH STATEMENTS THAT REFLECT HISTORICAL
FACTS. EXAMPLES INCLUDE DISCUSSION OF OUR STRATEGIES, FINANCING PLANS, GROWTH OPPORTUNITIES AND MARKET GROWTH. IN SOME CASES, YOU CAN
IDENTIFY SUCH FORWARD-LOOKING STATEMENTS BY TERMINOLOGY SUCH AS “ANTICIPATE,” “INTEND,” “BELIEVE,” “ESTIMATE,” “PLAN,” “SEEK,” “PROJECT”
OR “EXPECT,” “MAY,” “WILL,” “WOULD,” “COULD” OR “SHOULD,” THE NEGATIVE OF THESE TERMS OR SIMILAR EXPRESSIONS. FORWARD LOOKING
STATEMENTS ARE BASED ON MANAGEMENT’S CURRENT BELIEFS AND ASSUMPTIONS AND ON INFORMATION CURRENTLY AVAILABLE TO THE COMPANY.
HOWEVER, THESE FORWARD-LOOKING STATEMENTS ARE NOT A GUARANTEE OF OUR PERFORMANCE, AND YOU SHOULD NOT PLACE UNDUE RELIANCE ON
SUCH STATEMENTS. FORWARD-LOOKING STATEMENTS ARE SUBJECT TO MANY RISKS, UNCERTAINTIES AND OTHER VARIABLE CIRCUMSTANCES, SUCH AS
NEGATIVE WORLDWIDE ECONOMIC CONDITIONS AND ONGOING INSTABILITY AND VOLATILITY IN THE WORLDWIDE FINANCIAL MARKETS, THE EFFECTS OF THE
COVID-19 PANDEMIC ON OUR BUSINESS AND RESULTS OF OPERATIONS, POSSIBLE CHANGES IN CURRENT AND PROPOSED LEGISLATION, REGULATIONS AND
GOVERNMENTAL POLICIES, PRESSURES FROM INCREASING COMPETITION AND CONSOLIDATION IN OUR INDUSTRY, THE EXPENSE AND UNCERTAINTY OF
REGULATORY APPROVAL, INCLUDING FROM THE U.S. FOOD AND DRUG ADMINISTRATION, OUR RELIANCE ON THIRD PARTIES AND COLLABORATION PARTNERS,
INCLUDING OUR ABILITY TO MANAGE GROWTH AND ENTER INTO NEW CLIENT RELATIONSHIPS, OUR DEPENDENCY ON THE RARE DISEASE INDUSTRY, OUR
ABILITY TO MANAGE INTERNATIONAL EXPANSION, OUR RELIANCE ON KEY PERSONNEL, OUR RELIANCE ON INTELLECTUAL PROPERTY PROTECTION,
FLUCTUATIONS OF OUR OPERATING RESULTS DUE TO THE EFFECT OF EXCHANGE RATES OR OTHER FACTORS. SUCH RISKS AND UNCERTAINTIES MAY CAUSE
THE STATEMENTS TO BE INACCURATE AND READERS ARE CAUTIONED NOT TO PLACE UNDUE RELIANCE ON SUCH STATEMENTS. MANY OF THESE RISKS ARE
OUTSIDE OF THE COMPANY’S CONTROL AND COULD CAUSE ITS ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE IT THOUGHT WOULD OCCUR. THE
FORWARD-LOOKING STATEMENTS INCLUDED IN THIS PRESENTATION ARE MADE ONLY AS OF THE DATE HEREOF. THE COMPANY DOES NOT UNDERTAKE, AND
SPECIFICALLY DECLINES, ANY OBLIGATION TO UPDATE ANY SUCH STATEMENTS OR TO PUBLICLY ANNOUNCE THE RESULTS OF ANY REVISIONS TO ANY SUCH
STATEMENTS TO REFLECT FUTURE EVENTS OR DEVELOPMENTS, EXCEPT AS REQUIRED BY LAW.

CERTAIN INFORMATION CONTAINED IN THIS PRESENTATION RELATES TO OR IS BASED ON STUDIES, PUBLICATIONS, SURVEYS AND OTHER DATA OBTAINED
FROM THIRD-PARTY SOURCES AND THE COMPANY'S OWN INTERNAL ESTIMATES AND RESEARCH. WHILE THE COMPANY BELIEVES THESE THIRD-PARTY
SOURCES TO BE RELIABLE AS OF THE DATE OF THIS PRESENTATION, IT HAS NOT INDEPENDENTLY VERIFIED, AND MAKES NO REPRESENTATION AS TO THE
ADEQUACY, FAIRNESS, ACCURACY OR COMPLETENESS OF, ANY INFORMATION OBTAINED FROM THIRD-PARTY SOURCES. IN ADDITION, ALL OF THE MARKET
DATA INCLUDED IN THIS PRESENTATION INVOLVES A NUMBER OF ASSUMPTIONS AND LIMITATIONS, AND THERE CAN BE NO GUARANTEE AS TO THE
ACCURACY OR RELIABILITY OF SUCH ASSUMPTIONS. FINALLY, WHILE THE COMPANY BELIEVES ITS OWN INTERNAL RESEARCH IS RELIABLE, SUCH RESEARCH
HAS NOT BEEN VERIFIED BY ANY INDEPENDENT SOURCE.

FOR FURTHER INFORMATION, PLEASE REFER TO THE RISK FACTORS SECTION IN OUR ANNUAL REPORT FOR THE YEAR ENDED DECEMBER 31, 2019 ON FORM
20-F FILED WITH THE SEC ON APRIL 23, 2020 AND OTHER CURRENT REPORTS AND DOCUMENTS FILED WITH THE U.S. SECURITIES AND EXCHANGE
COMMISSION (SEC). YOU MAY GET THESE DOCUMENTS BY VISITING EDGAR ON THE SEC WEBSITE AT WWW.SEC.GOV.
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Our goal

“Providing precise medical diagnosis of inherited 

rare diseases at the earliest possible moment; 

transforming medical expertise and analytical 

information into actionable results for physicians, 

patients, and pharmaceutical partners.” 
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Strong execution while adjusting to global pandemic

Double digit revenue 
growth despite the 

pandemic

Nimble response to 
COVID-19 pandemic

Financial impact

• Revenue grew 13% compared to Q1 2019 driven by double-digit growth in
both the Pharma and Diagnostics segments

• Operating metrics demonstrated solid execution, however slowdown was
observed in the latter part of March due to COVID-19

• Quickly implemented measures to minimize disruption and ensure business
continuity

• Allocated resources to initiate and expand COVID-19 testing to support global
efforts to fight the pandemic

• Observed continued slow down of core business in April with decrease in
sample volume and Pharma business tied to clinical trials caused by COVID-19

• Commercial COVID-19 testing has started and will help offset slowdown; still
too early to assess ultimate impact
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Double digit revenue growth in Q1 2020 despite COVID-19 pandemic

Financial Highlights

• 13% revenue growth compared to Q1
2019 despite COVID-19 pandemic

• Pharma revenues increased by 10% and
Diagnostics revenues grew by 15%
compared to Q1 2019

• Operation started to slow-down at the
end of March due to COVID-19 situation

13%

Q1 Revenue Development
(€ Millions)

10.7

12.1

Q1 2019 Q1 2020
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Key operational metrics demonstrate strong fundamentals driving Pharma growth

# of Pharma Collaborations # of Diseases under Partnership # of Biomarker Partnerships

53

64

as of Mar 31, 2019 as of Mar 31, 2020

38

46

as of Mar 31, 2019 as of Mar 31, 2020

28

33

as of Mar 31, 2019 as of Mar 31, 2020

11
8

5
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Clinical Diagnostics continues to drive strong growth of our knowledge repository

Number of Patients in Repository
(Thousands)

# of Sample Order Intakes

395

530

as of Mar 31, 2019 as of Mar 31, 2020

29,681

32,635

Q1 2019 Q1 2020

10%

135

34%
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Addressing the evolving COVID-19 pandemic

• Initial actions enabled ~75% of
employees to work from home

• Critical employees continued to
work in the office to keep the
laboratory operational

• Additional safety measures were
implemented to protect the safety
of employees that continued to
work in the office

Quick mobilization to 
ensure business continuity

Commitment to support 
the global community

• Modified lab operation to provide
testing for COVID-19

• Initially provided COVID-19 testing
to employees

• Further expanded COVID-19
testing to essential workers in the
city of Rostock

Diagnostic blueprint to 
help reopen the economy

• Providing COVID-19 testing to
employees twice a week to re-
open offices in Germany

• Providing COVID-19 testing
support to other institutions that
are opening up, such as local
schools and nursing homes
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Implemented phased approach to COVID-19 testing

• Acquired laboratory in
Hamburg to secure lab space
to manage COVID-19 testing
offering

• Allows for Rostock laboratory
to focus on the core rare
disease business and research
efforts

Hamburg laboratory acquisition Securing of supply chain

• Secured necessary reagents
and supplies, such as the
CentoSwabTM

• Additional offering to provide
CentoSwabTM for countries
with limited supply

Commercial testing example

• Provide testing to nursing
homes in Mecklenburg-
Western Pomerania, Germany

• Anticipated contract value of
€ 2-3 million over the coming
months
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Profitable topline growth for Pharma and Diagnostics segments

Revenue by Segment – Q1
(€ Millions)

6.6
7.5

4.1

4.6

10.7

12.1

Q1 2019 Q1 2020

Diagnostics Pharma

Growth (%)

13%

10%

15%

Segment Adjusted EBITDA – Q1

0% 1%

71%

57%

Q1 2019 Q1 2020

Diagnostics Pharma
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Solid Pharma base and core genetic testing growth drove top line growth

Pharmaceutical Revenue Growth
(€ Millions)

Diagnostic Revenue Growth
(€ Millions)

5.7

7.0

0.9

0.5

Q1 2019 Q1 2020

Growth (%)

15%

-44%

23%

NIPT

Other 
tests

3.2
3.7

0.9

0.9
4.1

4.6

Q1 2019 Q1 2020

6.6

7.5

Growth (%)

10%

0%

13%

New 
contracts

Existing 
contracts
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Income Statement*
€ Thousands

For the three months 
ended March 31,

2019 2020

Revenues 10,715 12,105

Cost of sales 6,744 7,018

Gross profit 3,971 5,087

Research and development expenses 1,701 2,691

General administrative expenses 5,910 7,898

Selling expenses 2,011 2,326

Other operating income 1,098 945

Other operating expenses 342 1,275

Operating result (4,895) (8,158)

* Selected information
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Cash flow & balance sheet*

For the three 
months ended 
March 31, 2019
€ Millions

For the three 
months ended 
March 31, 2020
€ Millions

Period over period 
change

Key Items

Cash flow (used in) operating activities (3.3) (4.2) (0.9)

Cash flow (used in) investing activities (1.6) (1.6) -

Cash flow from / (used in) financing activities 0.7 (1.9) (2.6)

* Selected information
** Debt outstanding includes €17 million of lease liability related to Rostock headquarters and Berlin office amortizing over the lease period under 

2031. Debt outstanding includes non-current loans, non-current lease liabilities, current loans and current lease liabilities.

As of December 31, 
2019 
€ Millions

As of March 31, 
2020
€ Millions

Period over period 
change

Key Items

Cash & cash equivalents 41.1 33.4 (7.7)

Debt outstanding** 27.0 27.1 0.1

Net debt / (net cash) (14.1) (6.3) (7.8)
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Financial commentary on expectations for Full-year and Q2 2020

• COVID-19 situation has started to slow down our core business in Q2

• On the Diagnostics side, at the trough of the crisis weekly volume had
decreased to below 50% of pre-crisis volume.

• On the Pharma side, clinical trial related revenues, which account for
roughly one third of the business, slowed down due to COVID-19.

• Commercial COVID-19 testing is generating revenue to help offset the
negative impact on the core business, although it is too early to quantify
this negative impact.
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Demonstrating resilience through the global pandemic 

Strong Q1 
performance

Meeting the 
challenge

Expectations for 
remainder of 2020

• 13% revenue increase with both segments growing by double digits despite the
impact of COVID-19 in March

• Operating metrics demonstrating strong execution of the fundamentals

• Put in place business continuity plan to operate effectively while driving
innovation to provide COVID-19 testing

• Leveraging commercial COVID-19 testing to mitigate impact on the core
business

• Continue to expand commercial COVID-19 testing

• Continue to execute against our strategy to help Pharma partners accelerate
programs
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P&L

€ Thousands

For the three months 
ended March 31,

2019 2020

Revenues 10,715 12,105

Cost of sales 6,744 7,018

Gross profit 3,971 5,087

Research and development expenses 1,701 2,691

General administrative expenses 5,910 7,898

Selling expenses 2,011 2,326

Other operating income 1,098 945

Other operating expenses 342 1,275

Operating result (4,895) (8,158)

Interest and similar income 8 -

Interest and similar expenses 220 449

Finance costs, net (212) (449)

Loss before taxes (5,107) (8,607)

Income tax expenses 174 129

Loss for the period (5,281) (8,736)

Other comprehensive income 2 76

Total comprehensive loss for the period (5,279) (8,660)
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Balance sheet
€ Thousands As of 

Assets March 31, 2019 March 31, 2020

Non-current assets

Intangible Assets 14,145 14,518

Property, plant and equipment 8,376 8,709

Right-of-use assets 24,932 24,710

Other assets 1,948 2,098

49,401 50,035

Current assets

Inventories 1,809 5,849

Trade receivables 16,593 14,646

Other assets 8,612 8,890

Cash and cash equivalents 41,095 33,381

68,109 62,766

117,510 112,801

Equity and Liabilities March 31, 2019 March 31, 2020

Equity

Issued capital 2,383 2,383

Capital reserve 98,099 99,156

Retained earnings and other reserves (40,622) (49,221)

Non-controlling interests (938) (731)

58,922 51,587

Non-current liabilities

Non-current loans 1,578 768

Lease liabilities 18,069 18,826

Deferred tax liabilities - 121

Government grants 9,941 9,773

29,588 29,488

Current liabilities

Government grants 1,348 1,364

Current loans 3,688 3,852

Lease liabilities 3,635 3,625

Trade payables 8,554 10,173

Other liabilities 11,775 12,712

29,000 31,726

117,510 112,801

As of
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Cash flow
€ Thousands For the three months ended March 31,

2019 2020
Loss before taxes (5,107) (8,607)
Amortization and depreciation 1,397 2,084
Interest income (8) -
Interest expense 220 449
Expected credit loss allowances on trade receivables 340 1,174
Share-based payment expenses 2,633 1,057
Other non-cash items (268) (192)
Inventories (275) (4,040)
Trade receivables (2,073) 773
Other assets (967) (234)
Trade payables 507 1,619
Other liabilities 328 1,751
Cash flow used in operating activities (3,273) (4,166)
Cash paid for investments in intangible assets (1,113) (1,191)
Cash paid for investment in property, plant and equipment (441) (644)
Grants received for investment in property, plant and 
equipment - 207
Interest received 8 -
Cash flow used in investing activities (1,546) (1,628)
Cash received from loans 1,864 414
Cash repayments of loans (451) (1,060)
Cash repayments of lease liabilities (461) (1,044)
Interest paid (220) (230)
Cash flow from/ (used in) financing activities 732 (1,920)
Changes in cash and cash equivalents (4,087) (7,714)
Cash and cash equivalents at the beginning of the period 9,222 41,095
Cash and cash equivalents at the end of the period 5,135 33,381
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€ Thousands

For the three months 
ended March 31,

2019 2020

Reported segment adjusted EBITDA 2,955 2,695

Corporate expenses (3,820) (7,712)

(865) (5,017)

Share-based payment expenses (2,633) (1,057)

Depreciation and amortization (1,397) (2,084)

Operating loss (4,895) (8,158)

Financial costs, net (212) (449)

Income tax expenses (174) (129)

Loss for the period (5,281) (8,736)

Reconciliation of segment adjusted EBITDA to Group loss for the period


